
Office Sales & Leases

Market Activity

›› Grand River Bank plans to open its second branch sometime next 
spring or summer at 50 Crahen Ave. NE, Grand Rapids. Currently, the 
bank primarily serves commercial borrowers but it expects to expand 
both personal and business lending capacity with this addition. Grand 
River Bank expects to hire 5 employees for their new branch with the 
capacity for up to 30 employees. 

›› Mercantile Bank is remodeling 4737 Cascade Road SE for its 
newest 4,411 square foot branch. This Grand Rapids-based bank 
will offer both personal and business banking solutions. Mercantile 
Bank currently has 46 locations throughout central and West 
Michigan. 

Recent

›› Rowe Professional Services, a Flint-based engineering firm, 
opened an office at 4345 44th Street SE in Kentwood, MI. This new 
office will be the firm’s first West Michigan location and will provide 
Rowe with easy access to existing as well as potential clients. The 
company currently employs more than 170 specialists and will be 
hiring 5 new employees with the opening of the new location.

LEASED

5070 Cascade Rd. SE, 
Grand Rapids
20,334 SF

5910 Tahoe Dr. SE, Suite B, 
Grand Rapids 
Tenant: Michigan Virtual 
Charter Academy 
5,838 SF

4820 Cascade Rd. SE, 
Grand Rapids 
2,726 SF
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West Michigan
Office Submarket Statistics
Methodology: The office market report includes office buildings within each of the 
defined submarkets. Excluded are government buildings and institutional properties. 
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Office Space Statistical Changes: Year-over-Year and Quarter-over-Quarter
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*Disclaimer: Historical data figures are subject to change based upon the timing of when CoStar receives market information.
NAIWWM uses the numbers available at the time each quarterly report is published.
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Downtown
Class A 1,641,971 66,816 4.1% $22.09 286,425 0
Class B & C 7,079,952 234,944 3.3% $17.16 9,547 100,000
Total 8,721,923 301,760 3.4% $18.09 295,972 100,000
Northeast
Class A 327,867 25,940 7.9% $20.15 -990 0
Class B & C 3,340,016 133,546 4.0% $15.76 11,823 0
Total 3,667,883 159,486 4.3% $16.15 10,833 0
Northwest
Class B & C 2,677,203 111,879 4.2% $16.56 16,497 40,000
Southeast
Class A 1,074,749 110,529 10.3% $16.02 5,647 0
Class B & C 10,673,230 702,255 6.6% $14.07 -58,314 0
Total 11,747,979 812,784 6.9% $14.25 -52,667 0
Southwest
Class B & C 3,033,539 126,573 4.2% $13.50 30,757 0

Overall Total 29,848,527 1,512,482 5.1% $15.74 301,392 140,000


