
Market Activity
›› A new tiki-themed restaurant, Max’s South Seas Hideaway, plans to 

open in October at 58 Ionia Ave. SW, the former Waldron Building. The 
18,475 square foot, three-story building will feature multiple bars with 
several semi-private huts as well as two private dining areas. 

›› Pind Indian Cuisine opened last month at 241 Fulton St. W in Grand 
Rapids, Michigan. This fine dining Indian restaurant offers a variety of 
traditional dishes, a lunch buffet, takeout and catering options, as well as 
outdoor seating. Located along the Grand River, adjacent to Plaza Towers, 
the restaurant will have parking available next to the building.

›› Full Circle Coffee has secured a 2,495 square foot location at 8233 
Byron Center Ave. Starting as a mobile coffee and espresso bar, this will 
be their first physical location. The coffee menu will be consistent with what 
they have previously offered, with the addition of a smaller 8 oz size, baked 
goods, and house made no-bake bites.
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Retail Sales & Leases
Recent

LEASED

2355 US 23 S, 
Alpena 
118,200 SF

1136 Randall St. W, 
Coopersville 
Tenant: Autozone 
7,137 SF

75 54th St. SW, 
Grand Rapids 
11,431 SF

INVESTMENT SALE LEASED

›› Cookie Cutters Haircuts for Kids recently opened a new location at 
5121 28th St. SE in Grand Rapids, Michigan. The store offers an in-store 
playground as well as televisions at each haircut station. Cookie Cutters 
has been named as one of the fastest growing franchises in 2019. 

INVESTMENT SALE
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3Q19  vs. 2Q19

Retail Statistical Changes Year-over-Year and Quarter-over-Quarter

3Q19 vs. 3Q18

Lakeshore

Community 1,722,597 126,819 7.4% $8.21 -6,483

Neighborhood 1,722,597 126,819 7.4% $8.21 -6,483
Strip 1,541,060 80,292 5.2% $10.01 -3,811
Total 4,986,254 333,930 6.7% $8.77 -16,777
Northeast
Community 445,573 119,515 26.8% $3.84 0
Neighborhood 970,419 50,288 5.2% $13.42 7,199
Strip 677,489 33,183 4.9% $11.46 -8,050
Total 2,093,481 202,986 9.7% $10.75 -851
Northwest
Community 473,200 2,200 0.5% $32.00 0
Neighborhood 788,741 21,180 2.7% $9.77 3,988
Strip 601,003 39,216 6.5% $12.40 -7,900
Total 1,862,944 62,596 3.4% $16.27 -3,912
Southeast
Community 508,616 4,440 0.9% $10.75 0
Neighborhood 2,496,835 156,350 6.3% $11.61 33,293
Strip 1,741,403 91,651 5.3% $12.17 -16,084
Total 4,746,854 252,441 5.3% $11.72 17,209
Southwest
Community 1,738,952 146,779 8.4% $6.00 -3,390
Neighborhood 726,215 34,693 4.8% $12.79 -3,612
Strip 1,066,687 73,036 6.8% $13.83 -19,008
Total 3,531,854 254,508 7.2% $9.76 -26,010

Total Overall 17,221,387 1,106,461 6.4% 10.84 -30,341

CONSTRUCTION ASKING RATESVACANCY RATENET ABSORPTION

*Disclaimer: Historical data figures are subject to change based upon the timing of when CoStar receives market  information.
NAIWWM uses the numbers available at the time each quarterly report is published.
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West Michigan
Retail Submarket Statistics
Methodology: The retail market report includes retail buildings within each of the 
defined submarkets. Excluded are government buildings and institutional properties. 

Q3’ 
2019


