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	 Retail sales and leasing in West Michigan during the 
4th Quarter of 2019 continued on a brisk pace. Several 
new restaurants and retailers opened their first location or 
expanded their existing presence in West Michigan in the 
4th Quarter of 2019.

	 In the SE quadrant of Grand Rapids, Black Rock and 
Cheesecake Factory opened their doors at the Woodland 
Mall. In addition, Chick-Fil-A purchased the former Macaroni 
Grill on 28th St SE in Cascade in front of Meijer. Von Maur 
also opened their first location in the Grand Rapids market 
during the 4th Quarter.

	 Downtown Grand Rapids added several new 
restaurants including a new Sparks BBQ from Traverse City 
that will be opening later this spring, as well as a Morning 
Belle that is set to open in March of 2020. In addition, 
Planet Fitness recently signed a lease to occupy over 
20,000 SF at 234 Market Avenue.

	 In 2020, we will begin to see the impact that the 
20 plus medical marijuana dispensaries that have been 
approved by the City of Grand Rapids will have on their 
surrounding areas. We will also track if the rapid growth of 
this business will impact the retail corridors nearby. 
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Market Activity
	› Morning Belle, a new brunch restaurant, is coming to Grand Rapid’s West Side. The restaurant will be 

located at 434 Bridge St. NW in between Jolly Pumpkin Brewery and Butcher’s Union. The narrow, 4,800 
square foot space will be able to seat about 64 customers. The build-out will be $500,000, however the 
construction timeline remains uncertain at this time.

3150 Plainfield Ave. NE
67,951 SF

SOLD
234 Market Ave. SW, Ste A
Tenant: Planet Fitness 
24,797 SF

LEASED
835 Chicago St. E, 
Suites C, D & E
Tenant: B2 Outlet Stores 
4,750 SF

LEASED

V/L 8630 Byron Rd., 
Zeeland 
Buyer: Lake Michigan Credit Union
2.66 ACRES

SOLD
1254, 1294 & 1298 Perry 
Ave., Big Rapids 
Buyer: Arby’s 
Approx. 1 ACRE 

SOLD
V/L 32nd Ave.,  
Hudsonville
Buyer: Arbor Financial Credit Union
2.59 ACRES

SOLD

	› Lunar Cycle, a new indoor cycling studio on the Medical Mile, recently opened. The studio is equipped 
with 40 Schwinn AC Power indoor cycling bikes, tech consoles, sound and light technology, and three 
changing rooms. The offered classes range in both length of time and skill level; a standard class being 45 
minutes, beginner being 30, and endurance classes being 75.

	› The Pack Indoor Dog Park, located at 5205 West River Dr., is expected to open this summer. The indoor 
dog park plans to have canned beer and wine, as well as a back patio. Dog owners will have the option to 
pay $30 for five visits or to purchase the annual membership with unlimited visits for $200. The dog park will 
also offer dog day care for $30 a day. The hours are likely to be 7 a.m. to 8 p.m., seven days a week.

Q4’ 2019 Retail Transactions 



CONSTRUCTION ASKING RATESVACANCY RATENET ABSORPTION

4Q19  vs. 3Q19

Retail Statistical Changes Year-over-Year and Quarter-over-Quarter

4Q19 vs. 4Q18

Lakeshore

Community 1,742,168 143,999 8.3% $8.58 -17,180

Neighborhood 1,742,168 143,999 8.3% $8.58 -17,180
Strip 1,533,299 77,970 5.1% $11.22 2,322
Total 5,017,635 365,968 7.3% $9.39 -32,038
Northeast
Community 445,573 114,245 25.6% $4.14 5,270
Neighborhood 993,396 81,274 8.2% $9.70 -30,986
Strip 678,734 48,921 7.2% $11.34 -15,738
Total 2,117,703 244,440 11.5% $9.06 -41,454
Northwest
Community 473,200 2,200 0.5% $32.00 0
Neighborhood 788,741 23,180 2.9% $9.27 -2,000
Strip 601,003 48,961 8.1% $14.74 -9,745
Total 1,862,944 74,341 4.0% $17.02 -11,745
Southeast
Community 508,616 0 0% $10.75 4,440
Neighborhood 2,488,810 170,332 6.8% $12.06 13,982
Strip 1,742,067 89,190 5.1% $11.66 2,461
Total 4,739,493 259,522 5.5% $11.77 20,883
Southwest
Community 1,807,521 132,309 7.3% $5.94 14,470
Neighborhood 723,228 26,825 3.7% $11.88 7,868
Strip 1,067,772 99,038 9.3% $14.93 -12,861
Total 3,598,521 258,172 7.2% $9.80 9,477

Total Overall 17,336,296 1,202,443 6.9% $10.90 -54,877

CONSTRUCTION ASKING RATESVACANCY RATENET ABSORPTION

*Disclaimer: Historical data figures are subject to change based upon the timing of when CoStar receives market  information.  NAIWWM uses the numbers available at the time each 
quarterly report is published. 
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Absorption (Net)
The change in occupied space in a given  
time period.

Available Square Footage
Net rentable area considered available for lease; 
excludes sublease space.

Average Asking Rental Rate
Rental rate as quoted from each building’s 
owner/management company. For office space, 
a full service rate was requested; for retail, a 
triple net rate requested; for industrial, a NN 
basis.

Building Class
Class A Product is office space of steel and 
concrete construction, built after 1980, quality 
tenants, excellent amenities & premium rates. 
Class B product is office space built after 1980, 
fair to good finishes & wide range of tenants.

RBA
Rentable Building Area - Mainly used for office 
and industrial.

SF/PSF
Square foot/per square foot, used as a unit of 
measurement.

Under Construction
Buildings in a state of construction, up until they 
receive their certificate of occupancy. In order for 
CoStar to consider a building under construction, 
the site must have a concrete foundation in place.

Deliveries
Buildings that have their certificate of occupancy 
and are allowed to be moved into by the tenant/
purchaser.

Vacancy Rate
All physically unoccupied lease space, either  
direct or sublease.

*The Lakeshore submarket was expanded to include Muskegon, MI. 

Methodology | Definitions | Submarket Map



Scott M. Nurski, MBA
616.242.1106
scottn@naiwwm.com

Kara Schroer, CCIM
269.459.0435
karas@naiwwm.com

Hillary Taatjes Woznick
616.242.1113
hillary@naiwwm.com

Doug Taatjes, CCIM, SIOR
616.242.1117
dougt@naiwwm.com

Bill Tyson
616.242.1103
billt@naiwwm.com

Jeremy Veenstra
616.242.1105
jeremyv@naiwwm.com

Stan Wisinski, CCIM, SIOR
616.575.7015
sjw@naiwwm.com

Rod Alderink
616.242.1104
roda@naiwwm.com

Jaclyn Brohl
269.459.0431
jaclynb@naiwwm.com

Dane Davis
269.459.0434
daned@naiwwm.com

Joshua Jacobs
269.459.0430
joshuaj@naiwwm.com

Andrew Kapanowski
616.242.1111
andrewk@naiwwm.com

Jonathon Hallberg 
269.459.0438
jonathonh@naiwwm.com

Todd Leinberger, MBA
616.242.1114
toddl@naiwwm.com

Bob Lotzar
616.575.7034
bobl@naiwwm.com
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Through our relationship with NAI Global, we have access to over 375 affiliate offices throughout the world. 
NAI Wisinski of West Michigan: Local Knowledge, Global Reach, Achieve More.

NAI Wisinski of West Michigan was formed in the spring of 2011 when NAI West Michigan merged with The Wisinski 
Group.  This merger brought together two successful, reputable companies to form what is now the largest 
independently owned commercial real estate firm in West Michigan.

Our focus is simple: building client relationships for life.  We do this by utilizing the rich diversity of skills and 
specialties of our agents and staff, actively listening to our clients, offering market appropriate advice, providing 
access to the industry’s most current and proven technologies, and delivering the best possible service to each and 
every client. NAI Wisinski of West Michigan is headquartered in Grand Rapids, MI and maintains a second location 
in Kalamazoo, MI.  Our company provides all facets of commercial real estate services, including brokerage and 
property management, throughout the entire West Michigan region.

Our Team

By The Numbers Retail Specialists



100 Grandville Ave SW Suite 100
Grand Rapids, MI 49503
616. 776. 0100     www.naiwwm.com

instagram.com/naiwwm

@naiwwm

nai-wisinski-of-west-michigan

Wisinski of
West Michigan

facebook.com/naiwwm


